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Energean: leading E&P player in the SE Mediterranean
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Reserves & Resources

Impressive Reserves Growth -
Strong Reserves & Resources Position
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(*) 2016 figures subject to final audit

Low risk development plan enables fast future resources to reserves conversion

Impressive 2P reserves growth enables rapid production increase
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Strong financing support

Strong existing shareholder base
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Backing from reputable institutional investors

 — @ KEROGEN
THIRD POINT Capital

European Bank

for Reconstruction and Development
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Greece, Energean Operations: the only oil & gas producer in Greece
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* The only producing field in Greece since

AITOLOAKARNANIQ; 1981

| R
KATAKOLO y NS 2
A 3 »
o (s o
! >
=5
\\—. £ .
st . s
e . 3
y AR 2
e P y _
x P o 12 >
. 2
A s 4

ENERGEAN

OIL & GAS



Energean Strategy, Greece

Actions Current Status
1. Drill 15+ development wells in Prinos J 5 already drilled and completed

. 2. Install new unmanned platform on Epsilon field / Fabrication tenders in progress

PRINOS
Investment plan

RPN

3. Increase production 2016 cum. production 1,3 mmbbls

4. Explore the Prinos Basin

Western

Prinos Platform Complex — 32 meters water depth
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The success story of Prinos 2007-2016

2016 : More than 1 million barrels produced

Prinos Annual Cumulative Oil Production
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Epsilon Development

Epsilon field
Discovered 2002

Appraised 2010 via ERD
well drilled from Prinos
Similar reservoir setting to
Prinos, although poorer
properties due to
increased depth

Development Concept

=  Satellite tie back to Prinos
complex: utilize available
spare capacity —
multiphase production to
Delta platform

Minimum manned facility:
controlled remotely from
Prinos Delta

Gas lift, water injection
Power and chemicals
supplied from Delta

In-house concept design
and development of BOD
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Lamda Platform

DESIGNED TO SUPPORT
DRILLING OPERATIONS FROM
ENERGEAN FORCE
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Lamda platform SIP- 2 Concept Primary Drivers

No offshore crane utilization

= Simple fabrication

- Topside fabricated in Greece: mated with substructure onshore to avoid offshore
campaign
- Onshore pipeline construction and towed installation

- Foundations (suction piles very suitable to sand conditions)— est 550t (no piling,
no noise pollution)

= Leverage Greek marine and structural engineering capability
=  CAPEX 75% of traditional jacket based approach
= 2 day offshore installation period

= Reversible process for decommissioning, no offshore crane utilization
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Energean’s Contribution to the economy: Kavala society and Greece

2008-2016
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Energean’s Contribution to the economy: Kavala society and Greece

86% of Kavala based workforce comes

479 Direct Jobs
from Kavala
Energean Group Total Workforce
2017 KAVALA BASED WORKFORCE

7 165 479 500 BREAKDOWN BY ORIGIN

W From Kavala
W From N. Greece

M Rest

2015 2016 2017 Feb.

g

Direct to indirect jobs ratio
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CSR - Strong Relationships with the local communities
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Kavala, Donation for the replacement of tires Kavalg, Ambulance Emergency Center: repair of Kavala, Volunteer Firemen, Donation of
for the only crane vehicle of the Fire Service 3 vehicles personal protection equipment, August 2015

department of Eastern Macedonia

OUR VISION

Kavala, Metropolis of Philippi, Neapolis,

) . Kavala, Donation to the Municipality to cover Kavala Special Education Elementary School,
Thassos, Old age and Chronically ill Nurse . . , . . .
H Donation for heati | Eeb pharmaceutical and children’s basic needs for Donation for educational and cultural

ome, Lonation tor heating ofl, February the refugees stranded in Kavala purposes, February 2015

2016
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Energean and MSc in Oil & Gas Technology
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135 students '; o IO | oot

1 20 hours of teaching and Iectures

from Energean staff
80 hours of Internship

1 O Scholarships Energean - Kavala O

5 new hires in the last year

(2 from QOil & Gas Technology, 3 from
other TEI departments)

99 people are currently working in the
company

« 26 from Oil & Gas Technology

« 73 from other TEIl departments
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Developing Western Greece and the East Adriatic

Proven analogues in Albania and Italy
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* Operator, 100%
| » 2 blocks: 4218-30 (275km?) and 4219-26 (63km?)
* 3D seismic to be acquired in 2017/18

* Operator, 100% WI - 4,187 Km?
* First AGG survey ever conducted in Greece
* 400Km 2D Seismic survey planned in 2017/18
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Operating in the SE Mediterranean
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| * Operator, 60% WI - 20,948 km2 remaining
exploration area
d ¢ Spudding 1°t half 2017
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Energean: Operating in a region of high tourist industry value
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The Prinos Experience — E&P can co-exist with Tourism

24 e g s

o e

14 blue flags
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Safety of Offshore Oil & Gas Operations
Directive
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Conclusions

= Energean’s commitment in the region and consistent investment as the only
oil & gas producer in Greece, succeeded in the revival of Prinos by over
doubling the daily production and increasing the job positions during the worst
economic crisis of the country

= Energean is active in the exploration and development of the promising area of
Western Greece

= Energean’s know-how and excellent HSE track record in operating offshore
assets at Prinos that have been producing oil & gas for 35 years next to
environmentally sensitive areas is a key for the development of new areas in
Western Greece and will now be “exported” in Israel and the Adriatic

The success story of Energean in Prinos, its presence in Western Greece,
Montenegro, Israel and Egypt is a proof that long-term investors can succeed
despite the challenges and grow into a leading player in the region
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www.energean.com

Thank you for your attention
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